Financial Results for the period ended September 30, 2022

All-round performance
Order Inflow -  23% for the quarter & 36% for half year
Revenue - 23% for the quarter & half year
PAT - 23% for the quarter & 31% for half year

Mumbai, October 31, 2022

Larsen & Toubro achieved Consolidated Revenues of 42,763 crore for the quarter ended
September 30, 2022 recording a y-o-y growth of 23% with execution tailwinds in the
Infrastructure Projects segment and sustained growth momentum in the IT&TS portfolio.
International revenues during the quarter at 15,473 crore constituted 36% of the total
revenue.

For the half-year ended September 30, 2022, the Consolidated Revenues at 78,616 crore
recorded a y-o-y growth of 23% with international revenues during the half-year at
28,708 crore constituting 37% of the total.

The Company for the quarter ended September 30, 2022, posted a Consolidated Profit After
Tax (PAT) of 2,229 crore, registering









Development Projects Segment

The segment recorded customer revenues of 1,344 crore during the quarter ended
September 30, 2022 registering growth of 15% over the corresponding quarter of the previous
year, driven by a higher PLF in the Nabha Power plant and increase in ridership in Hyderabad
Metro.

The segment EBIT for the quarter ended September 30, 2022 registered a loss of 12 crore
as compared to loss of 35 crore during the corresponding quarter of the previous year,
primarily due to improved metro ridership.

“Others” Segment

“Others” segment comprises (a) Realty, (b) Construction & Mining Machinery, (c) Rubber
Processing Machinery, (d) Industrial Valves and (e) Smart World and Communication
businesses.

Customer revenues during the quarter ended September 30, 2022 at 1,704 crore registered
a growth of 24% y-o-y with increase in sales of Rubber Processing Machinery and improved
execution of jobs in the Smart World and Communication business. Export sales constituting
7% of the total customer revenues of the segment during the quarter, majorly pertains to
export of Industrial Valves and Rubber Processing Machinery.

During the quarter ended September 30, 2022, the segment EBITDA margin at 15.6%, has
declined compared to 21.5% during the corresponding quarter of the previous year on lower
handover of flats in Realty business and higher input cost in the Construction Equipment
business.

Note:
Segment-wise summary of performance for the quarter and half year ended September 30, 2022
is attached in Annexure 1

Outlook

The Indian economy is doing relatively well and is expected to continue its growth
momentum,



programmes. Another silver lining is the visibility of a continuing



Annexure 1

Segment (in % Crore)

Order Inflow

Customer Revenue || EBITDA Margin (%)

Q2 FY 22

Q2FY 23

Q2FY22 | Q2FY23 || Q2FY 22| Q2FY 22

Infrastructure Projects

12,108

25,058

13,923 19,370 B.3% 6.6%

Energy Projects

14,647

8,441

5,981 5,586 6.6% 8.5%

Hi-Tech Manufacturing

1,089

1,768

1,469 1,456 14.5% 18.5%
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Segment (in X Crore)

Order Inflow

Customer Revenue || EBITDA Margin (%)

H1FY 22 | H1FY 23

H1FY 22 | HIFY 23 || H1FY 22 | H1FY 23

Infrastructure Projects

23,131 43,402

33,551 6.6%
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24,332 7.8%




a)
b)

a)

b)
<)
d)

June 30, September 30, September 30,
2022 2021 2021
[Reviewed] [Reviewed] [Reviewed]
Income:
Revenue from operations 35853.20 34772.90 64107.63

Other income (net) 694.72 532.14 1180.11

Expenses:

4214.05 4387.90 8109.85

1022.78 677.35 1145.42
iii) Sub-contracting charges 3527.41 5236.89 9016.47
iv) Construction materials consumed 7753.04 5840.37 10036.33
v) Purchase of stock-in-trade 199.32 252.70 491.71
vi) Changes in inventories of finished goods, stock-in-trade and work-in-progress (1522.76) (521.71) (980.87)
vii) Other manufacturing, construction and operating expenses 4326.84 3880.60 7416.30
Finance cost of financial services business and finance lease activity 1456.41 1491.40 3057.19
Employee benefits expense 8555.95 7253.83 14125.61
Sales, administration and other expenses 2363.49 2278.70 4523.26
Finance costs 756.05 779.34 1606.80

Depreciation, amortisation, impairment and obsolescence 963.40 728.75 1446.13

Exceptional items (net of tax)

Tax expense:
Current tax 952.18 658.20 1678.88
Deferred tax (313.25) 226.32 (75.92)

Share in profit/(loss) after tax of joint ventures/associates (net) (64.68) ! (23.89)

Year ended
March 31,

2022
[Audited]

156521.23
2267.08

17100.84
3091.07
24772.33
33506.21
1069.50
(2076.60)
16434.54
5952.54
29731.62
8721.88
3125.70
2947.95

4512.09
(295.48)




(iii)

% Crore
ASSETS:
Non-current assets
Property, plant and equipment 10578.87
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Debt equity ratio

Debt service coverage ratio (DSCR)
Interest service coverage ratio (ISCR)
Current ratio

Long term debt to working capital ratio
Bad debts to accounts receivable ratio
Current liability ratio

Total debt to total assets ratio

Debtors turnover ratio

Operating margin (%)

Net profit margin (%)

Inventory turnover ratio (refer note below)
Outstanding Redeemable Preference Shares [~ Crore]
Capital Redemption Reserve/Debenture Redemption Reserve [ Crore]

Net worth [ Crore] (As per section 2(57) of Companies Act, 2013)

Notes:
(a) The ratios are to be read and interpreted considering that the Group has diversified nature of businesses.
(b) Number of Redeemable Preference Shares is not relevant as the paid-up value per share varies across the group companies.

()
Sr.

No.

1

Formulae for computation of above ratios are as follows:

Particulars

Debt equity ratio

Debt service coverage ratio (DSCR)

Interest service coverage ratio (ISCR)

Current ratio

Long term debt to working capital ratio

September 30,
2022

1.33
4.88
4.98
1.22
1.30
0.00
0.73
0.39

3.50

11.46%

5.21%

NA

318.15
571.75

81475.71

June 30,
2022

1.24
0.67
4.41
121
1.24
0.00
0.75
0.38
3.20
11.04%
4.75%
NA
353.90
593.50

82327.33

September 30, September 30,

2021
1.40

2.61
4.46
1.39
1.24
0.00
0.64
0.41
3.28
11.49%
5.23%
NA
1411.10
1053.76

74738.53

2022
1.33

1.29
4.71
1.22
1.30
0.00
0.73
0.39
3.50
11.27%
5.00%
NA
318.15
571.75

81475.71

September 30,
2021

1.40
2.40
3.95
1.39
1.24
0.00
0.64
0.41
3.28
11.18%
4.67%
NA
1411.10
1053.76

74738.53

Year ended
March 31,
2022

1.29
3.55
5.14
1.30
117
0.01
0.71
0.39
3.03
11.64%
5.54%
NA
353.90
881.72

80556.90
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