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PRESS RELEASE 
 

IndianOil , L&T  and ReNew  to form JV for  
develop ment of  Green Hydrogen Business  

 
IndianOil  & L&T  to  also  form  JV to manufacture Electrolyzers  

 
Mumbai, New Delhi , April  04, 202 2: In a bid to enable �,�Q�G�L�D�¶�V��decarbonization push, Indian Oil 
Corporation Ltd., (I ndianOil), �W�K�H�� �F�R�X�Q�W�U�\�¶�V�� �W�R�S�� �U�H�I�L�Q�H�U�� �D�Q�G�� �I�X�H�O�� �U�H�W�D�L�O�H�U, Larsen & Toubro (L&T), 
�,�Q�G�L�D�¶�V�� �S�U�H�P�L�H�U�� �H�Q�J�L�Q�H�H�U�L�Q�J, construction and 

The tripartite venture is a synergistic alliance 

binding term sheet to form a JV with equity 
participation to manufacture and sell Electrolyzers used in the production of Green Hydrogen. 
 
Speaking about the joint venture,  Mr . SN Subrahmanyan, CEO & MD, L&T, said,  �³�,�Q�G�L�D���S�O�D�Q�V��
to rapidly march ahead in its decarbonization efforts and production of Green Hydrogen is key in 
this endeavour. The IndianOil-L&T-ReNew JV will focus on developing Green Hydrogen projects in 
a time-bound manner to supply Green Hydrogen at an industrial scale. While L&T will bring its strong 
EPC credentials to the table���� �,�2�&�� �E�H�L�Q�J�� �,�Q�G�L�D�¶�V�� �S�U�H�P�L�H�U�� �R�L�O�� �U�H�I�L�Q�H�U�� �Z�L�W�K�� �H�[�W�H�Q�V�L�Y�H�� �F�D�S�D�E�L�O�L�W�L�H�V�� �L�Q��
chemical processes and refining has established deep R&D capabilities in many aspects of green 
hydrogen value chain, and ReNew Power has in a short time established itself as a leading renewable 
energy supplier and has built itself a very strong reputation. We consider this partnership as a 
�V�L�J�Q�L�I�L�F�D�Q�W���V�W�H�S���L�Q���,�Q�G�L�D�¶�V���T�X�H�V�W���I�R�U���D�O�W�H�U�Q�D�W�L�Y�H���H�Q�H�U�J�\�� 
Addressing another gap in the Green Hydrogen manufacturing chain, IndianOil -L&T JV will focus on 
production and sale �R�I���(�O�H�F�W�U�R�O�\�]�H�U���´ 
 
�³�%�R�W�K���W�K�H�V�H���-�9�V���D�L�P���W�R��enable the �Q�D�W�L�R�Q�¶�V���µ�$�D�W�P�D�Q�L�U�E�K�D�U���%�K�D�U�D�W�¶���P�L�V�V�L�R�Q���W�R���U�D�S�L�G�O�\���E�X�L�O�G�����H�[�S�D�Q�G��
and bring in economies of scale to make green hydrogen a cost-effective energy carrier and a 
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