
 

 
 
 
 
 
 

 

Performance for the year ended March 31, 2013 
 

Order inflow grows by 25% 
Revenues increase by 14.4%





 

Capacity Augmentation 
 
L&T Special Steel and Heavy Forgings Limited, a subsidiary of the Company 
commenced its commercial operations during the year 2012-13. The facility has been 
set up with a project cost of ` 1700 crore and is one of the longest forging facilities in 
the world spread over an area of 4,20,000 sq. mts.  
 
 
L&T Shipbuilding Limited, another subsidiary of the Company also commenced its 
commercial operations during the year 2012-13. The facility is a state of the art 
integrated shipyard cum minor port complex and related fabrication facilities set up 
with a capital outlay of ` 4000 crore.  

 
 
Outlook 
 
The challenges in the growth path of Indian economy are still persisting in the form of 
infrastructure bottlenecks, resource availability, high fiscal and current account 
deficits. Moreover, constraints to the speedy implementation of the reform process is 
adversely impacting the investment climate in India.  
 
High domestic savings and improved channelization of risk capital are expected to 
provide impetus to growth in the medium term. Improvement in the fortunes of the 
power sector, privatization and indigenisation of defence manufacturing and 
resolution of issues relating to mining, gas pricing, land acquisition etc will boost the 
Company’s prospects. The infrastructure development is an irreversible process for 
reviving growth momentum in India and the Company, with its proven execution 
capabilities, is well positioned to harness the potential opportunities. 
 
The international business environment provides opportunities but is highly 
competitive. The Countries in the Middle East, select markets in CIS Region, Africa and 
South Asia, however, hold good prospects. The Company is investing in business 
development efforts in these select international markets.  
 
The Company is optimistic in sustaining its growth momentum on the back of healthy 
order book and strong balance sheet.  
 



March 31, December 31, March 31, March 31, March 31, March 31, March 31,

2013 2012 2012 2013 2012 2013 2012

1 Gross Sales / Revenue from operations 2048451 1558099 1864577 6147086 5373778 7519531 6496008

Less : Excise duty 19068 15163 18487 59760 56726 69731 64697

Net Sales / Revenue from operations 2029383 1542936 1846090 6087326 5317052 7449800 6431311
2 Expenses:

a) i) Consumption of raw materials, components, and stores, spares & tools 344898 282036 329699 1318039 1171495 1349526 1304825
  ii) Sub-contracting charges 483654 422373 402039 1447206 1074727 1432247 1096925

iii) Construction materials consumed 504363 415139 484135 1458112 1252742 1556264 1303700
iv) Purchases of stock-in-trade 60786 51658 76196 206323 236940 217987 245602
v) Changes in inventories of  finished goods, work-in-progress and stock-in-trade 82206 (56137) 11704 (113203) (53977) (151433) (59876)
vi) Other manufacturing, construction and operating expenses  144019 128615 127645 478763 420312 1064704 817873

b) Employee benefits expense 113439 105457 97758 443632 366609 622417 499823

c) Sales, administration and other expenses 50932 47593 60832 207748 219943 372167 334048
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