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Larsen & Toubro Limited
Good performance for the quarter ended June 30, 2004

July 31, 2004: Larsen & Toubro Limited (L&T) achieved Gross Sales &
Service income of Rs. 2689 crore for the three months ended June 30, 2004,
recording a growth of 64% over the same period last year.

Profit before tax and Profit after tax for the quarter amounted to Rs. 116.01 crore
and Rs.80.13 crore respectively, posting an increase of 28% and 26%
respectively over the first quarter of 2003/04. The figures for the first quarter of
2003/04 have been recast to exclude the financials of the cement business which
was demerged into UltraTech CemCo Limited with effect from April 1, 2003.

Engineering & Construction Segment

The Engineering & Construction (E&C) segment secured orders aggregating to
Rs. 2172 crore, as against Rs. 1967 crore in the first quarter of 2003-04. This
translates into a growth of 10% quarter-on-quarter.

Export orders at Rs. 670 crore constituted 31% of the order booking, evidencing
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