Performance for the quarter ended September 30, 2017

Consolidated Revenue up by 6%
Consolidate d PAT increases by 27 %

Mumbai, November 11, 2017:

Larsen & Toubro reported Consolidated Gross Revenue of 26,447 crore for the quarter
ended September 30, 2017, registering an increase of 6% on a yo-y basis.



2

Water & Effluent Treatment businesses contributed to the revenue growth during the
guarter. International revenue constituted 32%of the total customer revenue of the
segment.

Infrastructure segment secured orders of °~ 12,064 crore during the quarter .
Bid deferrals, delay in finalis ing awards and weak private investment especially in
IT Institutional , Health & Leisure and Hydel businessimpacted the order inflows for the
segment. International orders contributed around 23% of the total order inflow of the
segment during the quarter.

The Order Book of the Segment as on September 30, 2017 at”~ 190,982 crore marginally
increased by 2%y-o0-y, reflecting the slower pace of new orders.

The segment recorded EBIDTA marginat 7.5% for the quarter vis-a-vis 7.1% for the
corresponding quarter of the previous year. The margin improvement during the quarter
was due to cost and other efficiencies.









LARSEN & TOUBRO LIMITED

Registered Office: L&T House, Ballard Estate, Mumbai 400 001

CIN : L99999MH1946PLC004768

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2017

* Crore

Quarter ended Six months ended Year Ended
Particulars September 30, June 30, September 30, September 30, September 30, March 31,
2017 2017 2016 2017 2016 2017 (Audited)
1 |Income:
a) |Revenue from operations 26446.76 23989.79 25022.25 50436.55 46896.06 110011.00
b) |Other income 401.29 384.85 451.81 786.14 757.58 1401.01
Total Income 26848.05 24374.64 25474.06 51222.69 47653.64 111412.01
2 |Expenses:
a) [Manufacturing, construction and operating expenses:
i) Cost of raw materials and components consumed 4191.20 3341.80 3956.37 7533.00 7470.41 14320.98
ii) Stores, spares and tools consumed 491.82 572.14 602.29 1063.96 1168.61 2090.42
iii) Excise duty - 178.93 166.08 178.93 313.35 699.19
iv) Sub-contracting charges 4548.95 4962.58 4950.51 9511.53 8902.96 22556.13
v) Construction materials consumed 4843.23 3806.60 4097.35 8649.83 7273.94 20732.39
vi) Purchase of stock-in-trade 341.63 360.51 329.81 702.14 640.38 1610.57
vii) Changes in inventories of finished goods, work-in-progress and stock-in-trade (359.15) (375.41) 24.85 (734.56) (154.90) 84.00
vii) Other manufacturing, construction and operating expenses 2592.24 2476.25 2356.74 5068.49 4527.27 10592.96
b) [Finance cost of financial services business and finance lease activity 1520.37 1394.09 1355.04 2914.46 2689.35 5362.09
c) |Employee benefits expense 3794.88 3530.59 3436.50 7325.47 6856.52 13853.07
d) [Sales, administration and other expenses 1521.16 1684.98 1431.64 3206.14 3004.10 7034.51
e) |Finance costs 392.89 365.05 339.61 757.94 664.43 1339.84
f) |Depreciation, amortisation, impairment and obsolescence 430.59 551.27 460.15 981.86 924.93 2369.93
Total Expenses 24309.81 22849.38 23506.94 47159.19 44281.35 102646.08
3 |Profit before exceptional items (1-2) 2538.24 1525.26 1967.12 4063.50 3372.29 8765.93
4 |Exceptional items 136.74 - 402.43 136.74 402.43 121.43
5 |Profit before tax (3+4) 2674.98 1525.26 2369.55 4200.24 3774.72 8887.36
6 |Tax expense:
a) |Current tax 726.88 499.47 657.75 1226.35 1263.05 2976.31
b) |Deferred tax (95.02) (42.50) 22.96 (137.52) (33.54) (827.76)
c) |Additional tax on dividend distributed by subsidiaries (87.92) 2.75 - (85.17) - (141.96)
Total tax expense 543.94 459.72 680.71 1003.66 1229.51 2006.59
7 |Net Profit after tax (5-6) 2131.04 1065.54 1688.84 3196.58 2545.21 6880.77
8 [Share in profit/(loss) of joint ventures/associates (net) (110.74) (37.24) (156.69) (147.98) (330.25) (395.27)
9 |Net Profit after tax and share in profit/(loss) of joint ventures/associates (PAT) (7+8) 2020.30 1028.30 1532.15 3048.60 2214.96 6485.50
Attributable to:
a) |Owners of the Company 1819.88 892.54 1434.63 2712.42 2044.23 6041.23
b) |Non-controlling interests 200.42 135.76 97.52 336.18 170.73 444.27
10 |Other comprehensive income (OCI) (45.21) 156.13 83.25 110.92 (36.30) 177.78
11 |Total comprehensive income (9+10) 1975.09 1184.43 1615.40 3159.52 2178.66 6663.28
Attributable to:
a) |Owners of the Company 1781.02 1044.17 1512.83 2825.19 2006.80 6187.61
b) [Non-controlling interests 194.07 140.26 102.57 334.33 171.86 475.67
12 |Paid-up equity share capital (face value of share: = 2 each) 280.11 186.68 186.47 280.11 186.47 186.59
13 |Other Equity attributable to owners of the Company 50029.93
14 |Earnings per share (EPS) of ~ 2 each (not annualised):
(a) Basic EPS () 13.00 6.38 10.26 19.37 14.62 43.20
(b) Diluted EPS (7) 12.96 6.36 10.22 19.32 14.57 43.05

Notes:

(i) The Company reports consolidated financial results on quarterly basis, pursuant to the option made available as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended. The standalone financial results are available on the Company's website viz. www.larsentoubro.com and on the websites of BSE (www.bseindia.com) and NSE (www.nseindia.com). The specified items of
the standalone financial results of the Company for the quarter ended September 30, 2017 are given below:

* Crore

Quarter ended Six months ended Year ended
Particulars September 30, June 30, September 30, September 30, September 30, March 31,
2017 2017 2016 2017 2016 2017 (Audited)
Revenue from operations 15859.84 14086.14 14705.48 29945.98 26855.50 66301.35
Profit before tax 1517.82 771.54 3004.89 2289.36 3791.18 6757.84
Net profit after tax 1161.91 558.14 2718.74 1720.05 3265.48 5453.74




(i)

ASSETS
Non-current assets
Property, plant and equipment
Capital work-in-progress
Investment property
Goodwill
Other intangible assets
Intangible assets under development
Financial Assets
Investments in joint ventures and associates
Other investments
Loans
Loans towards financing activities
Other financial assets
Deferred tax assets (net)
Other non-current assets

" Crore

11242.66
1944.71
3603.19
1398.66

432.59

11353.23

2772.90
3180.74
1487.17
47133.86
857.59
1736.15
3675.80



Gross segment revenue
Infrastructure

Power

Heavy Engineering
Electrical & Automation
Hydrocarbon

IT & Technology Services
Financial Services
Developmental Projects
Others

Total

Less: Inter-segment revenue
Net segment revenue

O©CO~NOJTPAWNE

Segment result
Infrastructure
Power
Heavy Engineering
Electrical & Automation
Hydrocarbon
IT & Technology Services
Financial Services
Developmental Projects
Others
Total
Less: Inter-segment margins on capital jobs
Less: Interest expenses

©oO~NOUDWNE

Add : Unallocable corporate income net of expenditure

Segment assets
Infrastructure
Power
Heavy Engineering
Electrical & Automation
Hydrocarbon
IT & Technology Services
Financial Services
Developmental Projects
Others
Total segment assets
Less: Inter-segment assets
Add: Unallocable corporate assets
Total assets

O©CO~NOOTOP~WNE

Segment liabilities
Infrastructure
Power
Heavy Engineering
Electrical & Automation
Hydrocarbon
IT & Technology Services
Financial Services
Developmental Projects
Others
Total segment liabilities
Less: Inter-segment liabilities
Add: Unallocable corporate liabilities
Total liabilities
Notes:

O©CO~NOOU A WNPE

September 30,
2017

11988.68
1667.29
1211.11
1309.33
2561.40
2723.84
2412.95
1415.71
1845.19

27135.50

688.74

26446.76

728.85
79.06
125.77
149.74
248.02
530.37
301.60
377.61
160.91
2701.93
(8.91)

392.89
357.03
2674.98

Quarter ended
June 30,
2017

10728.35
1764.34
731.28
1268.41
2549.23
2566.26
2294.45
1259.86
1753.82
24916.00
926.21
23989.79

701.03
12.61
70.13
78.19

141.67

491.97

358.07

(49.19)

(51.32)
1753.16

(3.44)
365.05
133.71
1525.26

September 30,
2016

11596.91
1744.62
808.20
1251.79
2500.65
2461.67
2140.02
1072.62
2192.71
25769.19
746.94
25022.25

644.95
41.24
80.00

123.08

142.64

450.50

360.64

106.66
65.47

2015.18
1.58
339.61
695.56
2369.55

September 30,
2017

22717.03
3431.63
1942.39
2577.74
5110.63
5290.10
4707.40
2675.57
3599.01

52051.50
1614.95

50436.55

1429.88
91.67
195.90
227.93
389.69
1022.34
659.67
328.42
109.59
4455.09

(12.35)

757.94
490.74
4200.24

51002.66
7934.72
5691.45
4285.72
7569.59
6799.85

77873.94

29440.15

18799.79

209397.87
2895.65
18110.62
224612.84

33123.74
7046.85
4993.89
1736.00
6125.20
1978.01

69597.36

10576.56
6822.70

142000.31
2895.65
30531.61
169636.27

September 30,
2016

20884.45
3467.28
1541.96
2333.01
4646.34
4836.59
4230.75
2455.75
4010.82

48406.95
1510.89

46896.06

1324.09
130.38
147.05
159.16
151.99
905.47
602.53
204.61

(6.53)

3618.75

9.79
664.43
830.19
3774.72

46769.56
7382.22
5272.84
4366.32
6920.89
4916.82

65810.95

25800.30

19048.58

186288.48
1749.31
14034.45
198573.62

29374.13
6894.84
3715.53
1730.28
5688.66
1608.62

58417.13
8532.02
6436.43

122397.64
1749.31
28601.83
149250.16

* Crore
Year Ended
March 31,
2017 (Audited)

53920.81
6938.79
3446.94
5367.27
9628.34
9887.54
8545.29
4367.28

10862.43

112964.69
2953.69
110011.00

4722.54
201.18
498.57
549.89
508.42

1825.53
786.44

32.01
414.69
9539.27
28.14

1339.84
716.07

8887.36

50020.69
6847.03
5112.41
4364.25
6728.63
6166.03

71841.82

28240.72

18457.93

197779.51
1490.25
15849.35
212138.61

33912.75
6362.49
3815.67
1935.65
5589.70
1893.77

64341.27
8931.32
6843.41

133626.03
1490.25
26222.71
158358.49

() The Company has reported segment information as per Indian Accounting Standard 108 "Operating Segments" (Ind AS 108) read with SEBI’s circular dated July 5, 2016. The
identification of operating segments is consistent with performance assessment and resource allocation by the management.

() Segment composition: Infrastructure segment comprises engineering and construction of building and factories, transportation infrastructure, heavy civil infrastructure, power
transmission & distribution, water & effluent treatment and smart world & communication projects. Power segment

(i

(v)

Mumbai
November 11, 2017
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