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During the quarter ended December 31, 2016, Infrastructure segment won fresh orders
of ~ 21516 crore despite sluggish investment climate. Some of the anticipated orders
did not materialize due to delays in bid process. The order inflow during the quarter
was contributed by Heavy Civil Infrastructure, Power Transmission & Distribution,
Building & Factories and Water & Effluent Treatment businesses. International orders
contributed to around 33% of the total order inflow of the segment during the quarter.

The Order Book of the Segment grew 2% on a y-0-y basis and stood at ~ 194315 crore,
as on December 31, 2016.

The segment recorded EBIDTA margin at 8.3% during the quarter ended
December 31, 2016, vis-a-vis 7.2% recorded in the corresponding quarter of the previous
year. The margin improvement during the quarter was driven by good progress on jobs
under execution and cost optimization initiatives.

Power Segment

Power Segment recorded customer revenue of ~ 1633 crore during the quarter ended
December 31, 2016, registering a y-0-y decrease of 23%, due to lower order book.
International revenue constituted 14% of the total customer revenue of the segment
during the quarter.

Power Segment secured fresh orders of ~ 297 crore for the quarter ended
December 31, 2016. On a cumulative basis, the order inflow of the segment for the
nine-month period ended December 31, 2016 stood at = 2629 crore, registering a modest
growth of 1% y-o0-y. International orders constituted 23% of the total order inflow of the
segment during the nine-month period ended December 31, 2016.

The Order Book of the Segment stood at = 15684 crore as on December 31, 2016.

The segment EBIDTA margin for the quarter ended December 31, 2016 was lower at 1.5%
vis-a-vis 5.4% recorded in the corresponding quarter of the previous year, reflecting the
mix and stage of completion of jobs under execution.

Heavy Engineering Segment

Heavy Engineering Segment recorded customer revenue of ~ 798 crore registering a
y-0-y decrease of 8%, on account of deferral in award of targeted orders and tapering
opening order book. International Revenue constituted 42% of the total customer
revenue of the segment.

Heavy Engineering Segment secured fresh orders valued ~ 601 crore during the quarter
ended December 31, 2016, recording a y-o0-y increase of 80% on a low base. International
orders constituted 9% of the total order inflow of the segment during the quarter.

The Order Book of the Segment stood at = 7494 crore as on December 31, 2016.

The EBIDTA margin of the segment improved significantly to 20.3% for the quarter ended
December 31, 2016, on the back of better execution progress and cost savings vis-a-vis
low margin of 1.5% impacted by cost and time overruns during the corresponding quarter
of the previous year.



Electrical & Automation (E&A) Segment

E&A Segment recorded customer revenue of = 1282 crore during the quarter ended
December 31, 2016, registering a marginal growth of 1% y-o-y. Revenue accrual during
the quarter was impacted, due to non-receipt of orders by Metering and Protection
Systems business and delayed international order inflows. International Revenue
constituted 27% of the total customer revenue of the segment for the quarter ended
December 31, 2016.

The EBIDTA margin



Developmental Projects Segment

Developmental Projects Segment registered customer revenue of ~ 905 crore during the
quarter ended December 31, 2016, vis-a-vis ~ 1485 crore recorded in the corresponding
guarter of the previous year.

The EBIDTA margin of the Developmental Projects Segment for the quarter ended
December 31, 2016 stood at negative 10.6% vis-a-vis positive 5.8% earned during the
corresponding quarter of the previous year






a)

(a) Gross Sales/Revenues from operations

(b) Other Operational Income

Expenses:

ii) Sub-contracting charges

iii) Construction materials consumed

iv) Purchases of stock-in-trade

v) Changes in inventories of finished goods, work-in-progress and stock-in-trade
vi) Other manufacturing, construction and operating expenses

Finance cost of financial services business and finance lease activity

Employee benefits expense

Sales, administration and other expenses

Depreciation, amortisation, impairment and obsolescence

Other income

Finance costs

Exceptional items

Tax Expense

" Crore

Year Ended
September 30, March 31,
2016 2016 (Audited)
24923.98 101066.21

98.27 909.13

4554.91 15676.85

4879.47 19548.75
4172.03 21384.20
329.81 1333.44
24.85 (514.87)
2520.55 9993.02
1355.04 4967.11
3436.50 13325.01

5876.72
1786.73

1451.92

981.94

1654.92

94.22

2430.84







