
 

 

 

 

 
 
 
 
 

 

 

Performance for the year ended March 31, 2015 
 

Consolidated Results 
 

Order inflow grows 22% 
Revenue up by 8% 

 

Mumbai, May 30, 2015:  Larsen & Toubro recorded Consolidated Gross Revenue of              
` 92762 crore for the year ended March 31, 2015, registering an increase of 8.0% on a   
y-o-y basis over the previous year. The International revenue during the year at                        
` 25926 crore constituted 28% of the total revenue.  
 
The Consolidated Gross Revenue for the  quarter ended March 31, 2015 stood at                          
` 28275 crore registering a modest y-o-y growth of 3.8% as certain sectoral constraints 
slowed down the pace of execution. 
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The overall PAT for the quarter January to March 2015 stood at ` 2070 crore on the 
higher base PAT of ` 2840 crore for the corresponding quarter of the previous year, 
which included the aforesaid one-time write back.   
  
The Board of Directors has recommended a dividend of ` 16.25 per equity share. 
 

Infrastructure Segment 
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The EBIDTA margin of the E&A Segment stood at 14.8% for the year ended                             
March 31, 2015 recording an increase over 14.2% earned during the previous year on 
the back of decrease in prices of some of the key inputs and favourable revenue mix.  
 
The Order Book of the Segment registered a y-o-y growth of 5.1% and stood at                           
` 3096 crore as at March 31, 2015. 

 
Hydrocarbon Segment 
 
Hydrocarbon Segment recorded Customer Revenue of ` 7351 crore registering a y-o-y 
decline of 27% over the previous year, as majority of jobs under execution were close 
to completion. Delayed receipt of fresh orders during the year also resulted in decline 
in revenues. International sales constituted 50% of the total customer revenue of the 
segment for the year ended March 31, 2015. The Customer Revenue during the quarter 
January-March 2015 stood at ` 2215 crore recording a marginal y-o-y growth of 1.4%. 

 
Hydrocarbon Segment secured fresh orders valued ` 10716 crore during the year ended 
March 31, 2015, registering a growth of 10% over the previous year. International 
orders constituted 64% of the total order inflow of the segment. The order inflow for 
the quarter January-March 2015 stood at ` 699 crore vis-à-vis ` 813 crore recorded in 
the corresponding quarter of the previous year. 
 
The Order Book of the Segment registered a y-o-y growth of 31% and stood at                          
` 13684 crore as at March 31, 2015. 
 
The segment recorded operating losses during the year ended March 31, 2015. The 
EBIDTA for the year was negative on account of time and cost overruns on 
international jobs and under-recovery of overheads both due to low volumes as well as 
investment being made in building an organization for successfully catering to 
international business.  
 

IT & Technology Services Segment 
 
IT & Technology Services Segment achieved Customer Revenue of ` 7589 crore during 
the year ended March 31, 2015, registering a healthy y-o-y growth of 19.4%. 
International sales constituted 95% of the total customer revenue of the segment for 
the year ended March 31, 2015. The Customer Revenue during the quarter                       
January-March 2015 stood at ` 2023 crore recording a y-o-y growth of 19.3%. 
 
The EBIDTA margin of the IT&TS Segment at 20.4% for the year ended March 31, 2015 
was lower vis-à-vis 22.2% for the previous year, largely due to increase in staff costs 
incurred for strengthening the sales organization and due to higher deployment of 
resources onsite. 

 
Developmental Projects Segment 
 
Developmental Projects Segment registered Customer Revenue of ` 5148 crore during 
the year ended March 31, 2015, recording a significant y-o-y growth. The power plant 
at Rajpura commenced full-fledged operations of both its units during the year, 
contributing substantially to the revenue growth.    
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The EBIDTA margin of the Developmental Projects Segment for the year ended                     
March 31, 2015 stood at 41.7% vis-à-vis 40.3% earned during the previous year.  

 
Financial Services Segment 
 
Financial Services Segment recorded Customer Revenue of ` 6393 crore during the 
year ended March 31, 2015, registering a y-o-y growth of 24%, driven by growth in loan 
assets and disbursements in 
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Background: 

Larsen & Toubro is a major Indian multinational engaged in technology, engineering, 

construction, manufacturing and financial services, with global operations. Its 

products and systems are marketed in over 30 countries worldwide. A strong, 

customer–focused approach and the constant quest for top-class quality have enabled 

L&T to attain and sustain leadership in its major lines of business for over seven 

decades. 



` Lakh 

March 31, December 31, March 31, March 31, March 31,
2015 2014 2014 2015 2014

1 Gross sales/revenue from operations 2827471 2403254 2722732 9276166 8588904

Less : Excise duty 25209 18468 20318 75708 76064
Net sales/revenue from operations 2802262 2384786 2702414 9200458 8512840

2 Expenses:
a) 327200 359150 293693 1280732 1216125
  ii) Sub-contracting charges 616653 409397 520979 1740401 1694991

iii) Construction materials consumed 689854 506498 639380 2033139 1856702
iv) Purchases of stock-in-trade 44623 30383 50902 142404 160722
v) Changes in inventories of finished goods, work-in-progress and stock-in-trade (6996)                52273 173538 (84830) (54916)
vi) Other manufacturing, construction and operating expenses  408306 423549 376141 1617524 1387242

b) Employee benefits expense 202626 191722 185807 792220 713505
c) Sales, administration and other expenses 159101 123234 88102 545307 465492
d) Depreciation, amortisation, impairment and obsolescence [refer note (i)] 58755 67906 (28597) 262250 144582

Total expenses 2500122 2164112 2299945 8329147 7584445

3 302140 220674 402469 871311 928395
4 Other income 28081 23472 26928 100715 98178

5 330221 244146 429397 972026 1026573
6 Finance costs 47392 91624 78751 285072 313800
7 282829 152522 350646 686954 712773
8 Exceptional items [refer note (ii)] 9842 -                    29444 34770 36150
9 Profit from ordinary activities before tax (7+8) 292671 152522 380090 721724 748923
10 Provision for taxes:
a) Provision for current tax 82293 63188 76602 266191 250164
b) Provision for deferred tax (5716) (6257) 10813 (40867) 10594
c) Additional tax on dividend distributed/proposed by subsidiaries 3032 -                    1399 3032 2081

Total provision for taxes 79609 56931 88814 228356 262839

11 Net profit after tax from ordinary activities (9-10) 213062 95591 291276 493368 486084
12 Extraordinary items -                    -                    31                     -                    (625)                  
13 Net profit after tax for the period  (11+12) 213062 95591 291307 493368 485459
14 Share in profit of associates (net) (179)                  169 532 214 925
15 Adjustments for minority interests in subsidiaries (5919) (9106) (7799) (17100) 3816
16 206964 86654 284040 476482 490200

17 Paid-up equity share capital (face value of share: ` 2 each) 18577 18591 18538
18 Reserves excluding revaluation reserve 4070759 3750698

Earnings per share (Not annualised): 

19 Basic EPS before extraordinary items (`) 22.27                9.33                  30.65                51.33                53.04                
20 Diluted EPS before extraordinary items (`)             22.05                9.27                  30.47                50.98                52.72                
21 Basic EPS after extraordinary items (`) 22.27                9.33                  30.65                51.33                52.97                
22 Diluted EPS after extraordinary items (`) 22.05                9.27                  30.47                50.98                52.65                

See accompanying notes to the financial results

March 31, December 31, March 31, March 31, March 31,

2015 2014 2014 2015 2014

A PARTICULARS OF SHAREHOLDING

1 Public shareholding :

- Number of shares ('000s) 908296 907927 902116 908296 902116
- Percentage of shareholding



Notes :

(i)




