Performance for the year ended March 31, 2015

Consolidated Results

Order inflow grows 22%
Revenue up by 8%

Mumbai, May 30, 2015: Larsen & Toubro recorded Consolidated Gross Revenue of
© 92762 crore for the year ended March 31, 2015, registering an increase of 8.0% on a
y-0-y basis over the previous year. The International revenue during the year at
" 25926 crore constituted 28% of the total revenue.

The Consolidated Gross Revenue for the quarter ended March 31, 2015 stood at
"~ 28275 crore registering a modest y-o0-y growth of 3.8% as certain sectoral constraints
slowed down the pace of execution.
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The overall PAT for the quarter January to March 2015 stood at ~ 2070 crore on the
higher base PAT of = 2840 crore for the corresponding quarter of the previous year,
which included the aforesaid one-time write back.

The Board of Directors has recommended a dividend of ~ 16.25 per equity share.

Infrastructure Segment
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The EBIDTA margin of the E&A Segment stood at 14.8% for the year ended
March 31, 2015 recording an increase over 14.2% earned during the previous year on
the back of decrease in prices of some of the key inputs and favourable revenue mix.

The Order Book of the Segment registered a y-o-y growth of 5.1% and stood at
" 3096 crore as at March 31, 2015.

Hydrocarbon Segment

Hydrocarbon Segment recorded Customer Revenue of ~ 7351 crore registering a y-o-y
decline of 27% over the previous year, as majority of jobs under execution were close
to completion. Delayed receipt of fresh orders during the year also resulted in decline
in revenues. International sales constituted 50% of the total customer revenue of the
segment for the year ended March 31, 2015. The Customer Revenue during the quarter
January-March 2015 stood at ~ 2215 crore recording a marginal y-o-y growth of 1.4%.

Hydrocarbon Segment secured fresh orders valued ~ 10716 crore during the year ended
March 31, 2015, registering a growth of 10% over the previous year. International
orders constituted 64% of the total order inflow of the segment. The order inflow for
the quarter January-March 2015 stood at ~ 699 crore vis-a-vis ~ 813 crore recorded in
the corresponding quarter of the previous year.

The Order Book of the Segment registered a y-o-y growth of 31% and stood at
"~ 13684 crore as at March 31, 2015.

The segment recorded operating losses during the year ended March 31, 2015. The
EBIDTA for the year was negative on account of time and cost overruns on
international jobs and under-recovery of overheads both due to low volumes as well as
investment being made in building an organization for successfully catering to
international business.

IT & Technology Services Segment

IT & Technology Services Segment achieved Customer Revenue of =~ 7589 crore during
the year ended March 31, 2015, registering a healthy y-o-y growth of 19.4%.
International sales constituted 95% of the total customer revenue of the segment for
the year ended March 31, 2015. The Customer Revenue during the quarter
January-March 2015 stood at ~ 2023 crore recording a y-o-y growth of 19.3%.

The EBIDTA margin of the IT&TS Segment at 20.4% for the year ended March 31, 2015
was lower vis-a-vis 22.2% for the previous year, largely due to increase in staff costs
incurred for strengthening the sales organization and due to higher deployment of
resources onsite.

Developmental Projects Segment

Developmental Projects Segment registered Customer Revenue of ~ 5148 crore during
the year ended March 31, 2015, recording a significant y-o-y growth. The power plant
at Rajpura commenced full-fledged operations of both its units during the year,
contributing substantially to the revenue growth.
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The EBIDTA margin of the Developmental Projects Segment for the year ended
March 31, 2015 stood at 41.7% vis-a-vis 40.3% earned during the previous year.

Financial Services Segment

Financial Services Segment recorded Customer Revenue of ~ 6393 crore during the

year ended March 31, 2015, registering a y-o-y growth of 24%, driven by growth in loan
assets and disbursements in



Background:

Larsen & Toubro is a major Indian multinational engaged in technology, engineering,
construction, manufacturing and financial services, with global operations. Its
products and systems are marketed in over 30 countries worldwide. A strong,
customer-focused approach and the constant quest for top-class quality have enabled
L&T to attain and sustain leadership in its major lines of business for over seven

decades.



1 Gross sales/revenue from operations
Less: Excise duty

2 Expenses:

a)
ii) Sub-contracting charges
iii) Construction materials consumed
iv) Purchases of stock-in-trade

V) Changes in inventories of finished goods, work-in-progress and stock-in-trade

vi) Other manufacturing, construction and operating expenses
b) Employee benefits expense
c) Sales, administration and other expenses

d) Depreciation, amortisation, impairment and obsolescence [refer note (i)]

Other income

3

4

5

6 Finance costs
7

8 Exceptional items [refer note (ii)]
9

10 Provision for taxes:

a) Provision for current tax

b) Provision for deferred tax

Additional tax on dividend distributed/proposed by subsidiaries

Extraordinary items

14 Share in profit of associates (net)
Adjustments for minority interests in subsidiaries

17 Paid-up equity share capital (face value of share: ~ 2 each)
18 Reserves excluding revaluation reserve
Earnings per share (Not annualised):
19 Basic EPS before extraordinary items (*)
20 Diluted EPS before extraordinary items (*)
21 Basic EPS after extraordinary items (*)
22 Diluted EPS after extraordinary items (*)

See accompanying notes to the financial results

A PARTICULARS OF SHAREHOLDING

1 Public shareholding :
- Number of shares ('000s)
- Percentage of shareholding

 Lakh

December 31, March 31, March 31,
2014 2014 2014
2403254 2722732 8588904

18468 76064

359150 1216125

409397 1694991
506498 1856702
30383 160722
52273 (54916)
423549 1387242
191722 713505

123234 465492
67906 2 144582

98178

313800

36150

250164
10594
2081

(625)

925
3816

18538
3750698

53.04
52.72
52.97
52.65

December 31, March 31,
2014 2014

March 31,
2014

907927 902116 902116




Notes :
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